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FINANCIAL NEWS
- AND COMMENT

Profit Taking Noted in Epe-
cialties, General List Re-
cedes Slightly.

STANDARDS FAIRLY FIRM

|Wall Street Traders Keenly

Abgorbed in Liberty Loan
Preparations,

There was little or nothing In he
course of yesterday's stock market to
distingulsh trading. Dealings continued
to expand, but nfter a confusing move-

'ment In the first hour profit taking ten-
dencleu developed in the specialties and
|l.he general Jist receded fractionally to

the closing, which was Irregular. The

pressure was not very pronounced ex-

cepl In a few shares of the type of
Ametiean Sumatra, Marina preferred

and ona or two other Individual imsues

which have advanced most recently.
The standard list was falrly firm
thruu;hmﬂ the early trading and during
the best part of the afternoon, and there

was o well defined buying of the equip- I

ments. But in the last hour selling In

the epecinlties increased, and the nat-
ural consequence of pressure In these

shares was to pull the remainder of the

st down with them, although only fral
tlonally, There wis much of an encour-
aging nature to be feund In Lthe news,
but speculative Wall Btreet did not ap-
pear any more disposed to pAy attention
to it than It has in any of the imme-
diately preceding sesalons,

The only thing In fact that 414 appear
to interest Wall Strest ware ths prepa-
rations for the opening of the fourth
Liverty Loan campalgn on Baturday.
Imiua this was the overshadowing In-

fluence on trading, which despite a
slight increase In dealings yestarday
showed unmistakabla evidence of slok-
In¢ further Into the rut of inactivity un-

[ tll the campalgn Iz well on 18 way.
| The announcement of the terms was not

made, &8 had been expected, Lut the un-
official reports coming from Washington
made it almost certaln the amount had
been defnitely fixed at $6.000,000,000, of
which the Second, or New York, Fed-
eral resarvo district will be expscted to
rubscribe more than $1,800,000,000, The
announpement that stesl prices for the
next three months will continue virtualiy
at the same figures as in the preceding
quarter year period had as little effect
on the market ns other important news
developments. The reason in this par-
ticular instance was not hard to find,
however. The fact la that conservative
Wall Streot had not been expecting any
increase In the present schedule, so that

the an ment made litle diTerence
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PORTO RICO SUGAR CROP LOW.

Decreane of Over Ten Par Cent, in
1018 Yield,

Saxn Juan, Porto Rico, Bept. 24.—The
Government announced to-day that the
bugar crop for 118 In 453,700 short tons,
as compared with 503,081 tona In 1917,
B decreane of slightly over 10 per cent.

The prospects for tha 1519 crop indil-
eate a further reduction In the amount

ralsed next yoar,

PARIS mxxr.’

Panin, Bept. 24.—Trading to-day on
the BHourne waa calin, Three per cent.
rentes wore guoted at 63 francs for cash,
Exchange on London was quoled n
franca T whtimes. Flve per cent. loan
was quoted 3t 8§ france 20 centimes,

one way or the other.

Although for the most part prices
were Irregular thers were nevertheless
A fow strong spots in the list. The ruost
notable of these were the equipments
and mo-mlled peace shares. Rallway
Stee] Spring galned more than a point,
American Steel Foundries rose 3, while
Baldwin showed a ga:n of nearly 2,
Central Leather also advanced quite
sharply following the declaration of an
extra dividend on the common stock and
Virginia Carolinn  Chemieal, Burns
Hros. and Mexican Petroleum mnde
new high records for the year, On the
other hand most of the other issues
were Inclined toward Irregularity, al-
though this tendency was not
nounced anywhers except In special le-
sues. Hteal fAuctuated within & range
of less than a point all day, closing an
sighth below the preceding day's final
after having come within a quarter of a
point of 112 The same story was Lrue
of most of the raila,. The bond market
marked time, waiting for definite terma
of the new loan,

There was very littla changs In the
money situation notwithstanding: the
optimism that prevalled In some quar-
tars.  While it s expected to Improve
following the loan It Is stated In well
informed circles that any statements
concerning an immediate betterment are
ridieulous. Noutral exchanges were
casier, with the exception of Spanigh
pesetas.  Tha explanation of this was
the continued favorable progress of Lthe
Allies In Palestine, In the Balkans and
on the western fronk The greatest
significance wos attached to the xrow-
Ing unrest and political disturbances In
both Turkey and Bulgaria In forelgn ex.
change circles, \
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| 19!00 Int Mer Marine pf....... 104
1000  Internationnl Nickel .... 308 808
1000 Internationnl Paper ..... 32% 23%

. .
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2600|Rallway Steel Spring ...| 67%

e -3tn

1100/ Bouthern Rallway .......
9600 Studebaker Corp ...

maotu B Bteel .....000.

loa'Advanee Rumely pf......| 46 | 45

‘amkn{hldulnu...... IK :l.i

00 Alaska Junean G M., ....| 1%

snol.\nue mers Mg .....| 204 203
600/Am Agritul Chemical ....| 997 89%
100|Am Beet Sugar .........| 6814| 6814
*Am{an...... casstnes) 44 | 4BY
Kary .....| ssw| s6%

1000/ Am Cotton Ofl ., .0 .....0 485 42%
L00|Am Hide & Leather pf....| 80% ] 8914

100/AM IC® sovuvvvs ssnsnnas]| 89 29

800|Am International Corp...| §3% | 63%

100/ Am
200/ Am Locomotive pf ....e.

200{Am MAaltng ......ecuses| 8% 3%
G670/Am Smolt & Ref ........| T8%]| 78%
400/ Am Smelt & Ref pf......[103% 1084,
BO[*Am Smelt Sec A...o.v.. 903 | B0
B300IAm Bteal Foundries .....| 82%| 85%
300 Am Bumrl!ef..........ln?hrw?%
11600/ Am Bumatra Tobacco .., 111% 1114
1300/Am Tel & Tel ...........| 97| 084y

BOUIAmM TobACCO . ivveerenss 160 [161

900/ Am WoOolen +...o. +v....| B4%) 63%

100 Am Woalen pf ...voieved| 85 "6
400 Am Writing Pajper pf ....| 38 a8

4200| Annconda Copper .......| 88%| 68%
200 \tch, Top & Banta Fe....| 86| Bbly

400j{Ateh, Top & Banta Fe pf.| 81 81
200/Atlantn, Birm & ALL....,

8 9
19700| Buldwin Locomotive Wks l'“ D0y

100! Baltimore & Ohlo ....... 12

100 Bethlehem Steel 8 p ¢ pf. wzu 10314
2200/ Bethlehem Steel B,......| 823| 821
200 Booth Fisherlea ......... 35%| 20%
1600 Brooklyn Rapid Transit..| 40| 40%

200|Brooklyn Union Gas ....| 80 * 80
BOl*Hrown Bhoe ........ue.

7
100{Bruns Term & R R......| 117 l"-
1600 Burns Dros .. ........ oed 158 lf.:h 151

400 Butterick Co ..o.ovvvnnasl 8 |10

400 Butte Copper & Zinc..... 104 10Y
100! Hutte & Ruperior Copper,| 264 | 263
100{California Packing Co ... 40%  40%

500 Callfornia Petroleum ....| 20 20
:gglcumrnu Petroleum pf..

Canadian Pacifie ......... lﬁl 163

9600 |Central Leather .........| 68% 70%
Cerro de Pasco Copper...| 34 34y

600 Chandler Motors .........| 863 | Bi%
100|Chicago Gt Western pf..| 22%| 22%
2100{Chic, Mil & Bt Paul......| 48%| 4814
300/Chie, Mil & 8t Paul pf....| T7%| TT%

200/Chicago & Northwestern,| 84 95

100/Chle, Rock Ial & Pac,....| 26%| 20%
100/Chic, R 1 & Pac 6 p o pf.| 66%  6d
200/Chils COPPET v0vvvrsranss] 15% | 16%

T700/Chino Copper ...........| 393! 40
300|Colorado Fuel & Iron....! 47 47
4oolCnlurnhu Gas & Elec,...| M

%
2700 Connolidated Gas ........| 8811 693

200 Continental Can ...e....| 67 | 67

2700/ Corn Products Ref ...... ﬂﬁl 435

400 ( rucible Steel Co cvvee..| Bila

[Cuba Cane Sugar .......| 30%| 30-.5

llJl‘lt(‘uba. Cane Sugar pf.....| 70 79
100 Delawars & Hudson ..... 108 103
100 Denver & Rio Grande pf.| 8§ 5

6700  Distilleras Securitles Corp.| 53% !-3-\; {'-"'-b
-00I~ne 40 B Al ome ] lu’j 1% 1

ain & Hueit pe.| 395 dore! 39%8| 40ng|
468 | 48| 46y

300 Federal
ltlotiem-ral Clgar Co .......' 46 &.!
400 General Electrie Co ..... 1‘5';5 147

lﬁlb'(]rm-mt Motors Corp ... 120 120
ioowwrich BI..oeaea..| 46% 470

810/Great Northern 1] DL WH.; Bo'
500/Great Northern Ore ctfs,| 313
-nm Greene Cananea Lu;:per.. 46 | 46

100/Gult States Steel ........ 9% 9%

200 Hlinois Central .. ........ 953 98

1800|Inspiration Con Copper... 64 | b4l§
200 Interboro Con Corp ..... 6% 6%
100 Interboro Con Corp pf.... 28%! z:n,
300 Int Agricul Comp pt......! 61 615, |
100 Tnt Harvester Corp .....! 53""i sal,.

ek w-. m*q.

500/Int Mer Marine ...o0ve.. 27

400 Internat Paper pf stpd... 604 62

1600 Kennecott Copper ....... =24 1%

200 Lackawanna Steel Co ...
200 Manhattan Elevated ....' 85 | 95

400 Marlin Rockwell Curp ... E6% ' 851
200 Maxwell Motor .......... 28% 288

100 Maxwell Motor 1st pf..... b 59

20600 Mexican Petroleum ..... 10-1,. 10.1. msu ]06'6
1000 Miam| Copper...........) 2%

1900 Midvale Steel & Ord..... !-1 5!
200 Missourl P&!,‘Il'lc wenvenenel S8R 28%I 2

100 Mlasour! Pacific pf.......
300 National Acme €0 .......
100 National Cloak & Bult.... |

200 Nationial Enam & Stamp, 51

200 Nevada Con Copper ..... 205, 20%

8300 New Orleans, Tex & Mex 22 | 23

100 New York Central ...... 73%! ‘7' 1"y

1500 New York, N H.& Hart.,| 40% ] 404 | 0%

700! Norfolk & Western ..... 108% 103!@ 103',;
I 71

100/ Norfolk & Western pf... 71
900 Northern Pacific ........ B8l 85D

2000 Ohig Cities Gas .......... 37% 37%

300 Omtario Bilver Mining...| %! 7

100 Pacific Matl ............ 31%| 318

100 Pan-Amer Petrol & T pf, 93 | 43

1500 Pennsylvania R R....... 44 | 4
3400 Peoples Gas, Chloago .... 504 40%
1000 Philadelphin Co ......... 2T4% ) 28
2000| Plerce-Arrow Motor ..... 3§ | FEE
1700 Plerce Ol Corp ....0vv.0. 16% |

100|Pittsburg Coal of Pa.....| 49 | 49

loolPlluburx & West Va.... 344 34% 34%
800 Pressed Bteel Car ........| 71 ! TNt 71
112;: 1115.

400! FPullman €o ..covecnvnnns n"u
100/ Rallway Bteel Spring pf. IIJ! 103

800|Ray Conml Copper ..... 2% | 3%
2500|mmding inasane dseaseest BRIS1 RD
Republic Iron & Bteel,...| S1% /1 91%

200|Republic Iron & Steel pf.'100 {100
800{Royal Dutch Co .o.ovuu.s| 99 | 99

100/8¢ Louls & Ban Franclsco| 10%! 105

100 Saxon Motor .....ev00ee.| B U]
100|Bears-Roebuck Co ...

100|Sloas-Sheffleld 8 & L....| 60 | 60
300 Southern Pacific ........| 56% | 87

100 Superior Steel Corp ...

200/ Tenn Copper & Chem....! 17%]| 17%
Ibﬂo’f‘em CO sovvnnvovnnnnes 1848 1185
1100 Tobacco Products ,......| 663 664

800/ Union PAciflc .....o.eus. [124% 1:4%!1;

600 United Alloy Steel ......| 87

1100/ United Cigar Stores .....[100% moy. 1oo

100(United Dyewood .., 68 B8

8700|U 8 Industrial Alconol....nm 117% At
60

800U B Rubber ......c00000.] 60%

60%
200/17 8 Rubber 1st pf....... 103% 103% mwwsu‘
3 42% ) 424
AN IRN
U 8 8teel Pf .ovvesnenns. 110811708
80/°U B BLee)l PEorerecseena. | 1105 (110% 1103
8OO TTLAN COPPOT vvvvvveress.| B2 | 828 8

4000'Va-Caro Chemioal ,......| 68% | B5%

100| VasCaro Chemical pf.....lwl 1048
.| B8N 888 ssag

800, Westinghouse 12 & M.... 4334 433 43
100 Wheeling & Lake Erie...| 83| §3%

400 U B Bmelting, R & M

100

200/ Wabash pf A....ovies

200/White MOWOF ....covsses:| 48 45

1800|Willys-Overland ..., «...| 20% !B';ﬁ

200 Wilson & CO ...vvvsanses 52 b2

800/ Worthington Pump ......| 64%! 6415/
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Nole—0Odd lot transactions are
unless eales were made at prices outslde of the

not recorded In separats Una
regular full lot range,
.

Banvu)l of Cuba has been [fully sub-

Loul. J. Parry Ban been elected & mem-
r of the New Tork Cotton Exchange. He

1! muake his headquarters with Rury, mmoﬂﬂ m

Rogers & Auchincloss,

Liberty Natlonal
Morse Company,

poration of New York,
Midwost llu!llll.n

10,000 barrels of oll & day,
J al Bank

northern Hhodeala.

nounces that lis

P:nt«ncml

pany of

1"t ia un-luula-ud that lhp offering of #8,.- | into common atock.
«ant. bonds by the Unlted A charter has been granted to tha Sho-

o P g o e lan Corporation of New York city to desl
In securities, The corporation 1s capiial.

tzed mt $1,000,000,

wice-prealdent of the

Bid,

Bank, ‘and Heanry Am Chide,. 1 u
vlce-prosident of the Fairbanks- | Am ? bs. w0 “
Ten uuiy hq.u been | Am M & T-l e
elecied directors of t darda Alrerart | Am T¥ l'i = -
Corporation and the nnd am Cor- iﬂb'l,} 3 R &
Company driiling in tas PC.5E B
fau -umn?llul n wel g.iﬂ;';i nl'“ 5 »

which Is nowln. at the rate of 0,000 to Barnh Teor
of Alr) & Spin 3 n 63 0
rica Announces 1t |p.. "% k. ¥ Py
has opened m new branch at Broken MU, | g, ¢ r! . "
Bush T pf.. & "

Tacoma Gus and Fuel Cam ¥ han been
znnud with & capl aggregating ﬁf,'.ﬂ:‘f '::lﬁ ”z
Al

n Water Pewer Company an- MM(:"‘;.L” .; ;’:
tause of $2.600.000 two | Gol Gr Bl . 5
TS S S8 8

a o O s New "
aleo sunounced N Tr ‘s

notes, due December, 1018,

>
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Peace Stocks Favered.

A continued discriminating demand
for peace Insuen featured yesterday’s

stock market and In some of these se-
curities further gains were reglatered,

In such specinlties as Burns Bros., Texas

Company, Mexican Petroleum and o few

others the idea of extra dividends Is
partly the fncentive for thelr upturn,
though In all of thess stocks there still
remalns a short Interest. The sudden

activity of the sguipmenta sean attrib-

uted to purely technical conditions, the

boears in Baldwin causing a temporary
Lapurt in that issye which aroused nu-

merous  other stocks In that  group.
Amerlean  Hteel Foundries han  been

ateadlly advancing on chisfly Investment

buying and the supply in the Street has
been materially reduced thereby, FProfit
taking In Stoel and othem kept prices

within a limited area in the standard
stocks, though the undertone was not af-

fected by this

Republie Sieel.

Though the steels ns & class ars not
viewed as peace stocka some Wall Btreet
Intereita Include Republic Steel In the
list of those companies which will not
find It dificult to readjust thelr business
to o peace basis, This condition s, of
course, the result of the conservative
ma ement the pany has enjoyed
throughout the war period, and though
the action of the directors In withhold-
ing blg dividends from the stockholders
has been dirappointing to some thia
courss has so strengihensd (he com-
pany’s financlal position that It now has
a book value of $230 & share on the com-
mon stock. 1t also has 36,500,000 (n-
veated In Idberty bonds and would be
able to make a distribution to stockhold-
ers without weakening lts cash posiiion.
Ar a trading stock Republic bas sorely
tried the patience of professionnl on-
arators, but Its Invesbment valus has
bheen steadily enhanced In the past four
years,

Hasardous Guessing.

Efforts to forecast tha probable course
of the stock market during the fourth
loun campalgn are not helped any by
studying the records of the markets in
the previous loan drives, as a broker
sald  pesterday. He explained that
though every one seamed to think rising
prices would be necessary to st¥aulate
enthusiasm thers was a declining mar-
kel throughout the first loan drive, while
at the time of the second Liberty cam-
palgn stock prices advanced sharply.
In the third drive there was a bulge In
quotations i the first few days, fol-
lowed by a sagging period, and there-
fore It is very difficult to base any pre-
dictloms on past performancen. As a
matter of fact the course of security
prices will have Dut lttle #Mect on the
sucensy of Liberty bond mules, and in
the opinlon of wome Important hankers
no attempts at financlal window dress-
Ing will be mades, am none will be neces-
sary to Induce people to huy bonds

Leather Stocks.

Central Leather's declaration of 2 per
cent. axtra on the common stock was
unexpedted, though a similar disburse-
ment was made about a year ago, and
It bears out what has been repeatelly
sald about the remarkable change In the
Ieather Industry in recent months Hoth

tof the imporiant leather companies have

improved tnelr earnings and also their
Nnancinl position sinee the early part of
the vear, and though there is o scarcity
of hides In the market Central Leather
and American Hide and Leather are re-
ported to be carrving suficlent stocks of
raw materials to make them Independent
of the present situntion, 1t the case of

| Hide and Leather the accumulated divi-

dends on the preferred make any dise
tribution on the common out of the ques-
tion for the present, but it s understaod
something may soon be done (o adjust
this matter. It Is known thut several
plans nre under congideration. and thoss
now In control of the company's affalrs
are anxinus to clear away the unpald
preferred dividends as soon as practl-
cahble.

——

Sabstitute Stocks.
The possibilities of the group known

as substitute stocks, which Inu".|:d-m|

American Linseed, American (‘atton Ol

and others, incrense aAs tha prices of the

articler for which they are substituting
K0 highier, as 15 Indicated in the case of
American Linseed's nucca butter, which

Is made from nut olla The demand for |

nucea butter was stlinulated this week
by the jump In the price of butter to 70
cents 4 pound in loeal regail stores, and
while nut margarine I1s not as palatalile
as real butter many people cannot af-
fard to pay the war prices for the gen-
uine article. This nunturally means larger
profits for American Linseécd, and the
company’'s 1214 tiscal year, which ends
Seplember 30, should show carnings
even bettar than those of the 1917 year,
which wus the company’'s banner sepr
In that period net Income aggrogated
$2.147,019 on a gross business of §4,196,-
043, and $12.82 was earned on the com-
mon slock

Baldwin Locomotive,

Though there is little prospect of any
extended Fpeculation being permitted un-
tl the money eltuation improves the
present restraint on the stock market
eannot change the real valne of securi-
tles and the up‘.nl;-n Is widely held that
Ismues which are melling out of line with
thelr earnings will some time find their |
proper level, In the case of Baldwin it
I# reported that officlals of the company

see ten years of prosperity ahead after |
peace comes, which, In conjunction with |
the record business it his been doing |
the last few years, should mean substan- |

tial profits throughout the readjustment
period, The basis of the oplnion on the
post war progperity is that the demand
for rallroad equipment, both In  this
country and In foreign flalde, will be so
much greater than the capacity of the

equipment companies that all concerns

In this clnes will ba able to keep thelr
plants running at top speed. Eo far as
the plants which are now engaged in

manufacturing munitions are concerned

it Is pointed out by FPresidant Johnson
that thess bulldings can be utilized to

the utmost advantage In peace times, s0]

the loss of munition orders will not be
felt.

Record Locomotive Business,
Baldwin (s rushed with locomotive

ordera and operations at ita maln plant
are.running at almost capacity, while a
new locomotive plant is to be erected at |
Chlcago, with others belng considered at
Southern and Western polnta.  Of course
orders now belng taken/for the Governe
ernment are at limited profits, but the

JAggregate Is go large thut the earnings
are

reported as good as any other pe i

rnuncm. ROTES. ]"'-' the ramalaing nate hue of ihe “""hu Baldwin's blstory. For the 11:1’.’31'{ :
kit ing the capitul readjustment plan has

apparently been postponed and with the
necensity for lquid capital so urgent It

in not likely that any cash dividends wil|
bo pald on Baldwin for some time. 1In
tys meantime all evidence avallahle

ts to steady Increase In value of the

company's property, which correspond-

Ingly Increases the equity of the stock-

holders,

The Artificial Blik Industry.
A comparatlvely new Industry has de.

veloped out of war necessity In the

shape of artificial silk made from wood
pulp, and in the last fiscal year 6,000,000
pairs of stocklngs made from this prod-
uet  were exported from the LUnited
Btutes. The data on this subject, as

complled by the Natlonal City Bauk,

show this country Is one of the leuding
world producers of artifloinl silk wnd
that from belng a large lmporter of (his

product It Is now an exporter of {m-
portance. Bilk goods made from this

Day's sales .. cvsavascanaiaiin
Yeur to date......

B Liberty
9. {nom| 10, . ....90.04

13.

150, ....100.18
0o, 1008| 10111 98 48| 1
T 100.20] 1..... 06.48( 63...0. 9880 l:......b:.«

60, ... 98.00
5

B1,....10008| 20, " pas4| a2 0. 7 95.44
3

ol a8 e

{

INNN!NSlNlNEVV\ﬂ)RK:Sﬂ1JCKIEXIﬂiANKHL

Tuesday, September 24, 1918.

Open,
Liberty 8%a (1932-47).........100.10
Liborty 1st conv, 45 (1082-47).. 90.04

Liberty 438 (1928)....00000000 90,48
LAberty 1st ponv, 'H.. (1933-47) 06.00
8, Liberty 2d conv. 448 (1927-42), 05,48

| S .

L. B.

U, B, Ldberty 28d 48 (1937-423)..00uven 95 L4
U, B

i 9

v

1918, l‘j:iiﬂ?hﬁﬁ
$9.882,000 490,
cesssiinsassaas 1,108,508,000 676,502,000 7.-.4“.000
RANGE OF LIBERTY BONDS.

1918,

United States Government Bonds—Detailed Transactions.

(Sales in $1,000 lote)

tigs USLibartyistis
00,13 :.l&ﬂ

L 100221 10, .....90.48 IO ..... 05.49
8., ... 9048

ern 9070 o,
S )
. .
ceers00.00| 1 51
5.0t 40
1. ... 95.90 110 9.
10...,..9600 = |
0500 53
L0000 B0, ..... 1
i ....0B04| 10 an
100,12 vlmuum . 8
,moml cees DOAR| 2., 0
100.12 V550 5 1
L 10014 o548 25, ; R
vre 0 10018 L9850 26 ... 05041 B.....

“...,..Illﬂ
o7, .,...Il.ll!

4.....‘“‘6 14 0.,
cenees D850
05.069

Last, Newhn
100,12 o+
05,94 - -N
05.74 + 20
05,92 <+ .50
06,04
8670 -+ .20
17, 00009858
5. .....98.50
20......95.30
5...... 080
B eeees lﬂM

46| 24......9508
0548 6,.....0862

10, ... D600
40, .....06.02

Railroad, Industrial, Forsign Government and Other Bonds.

(Sales In $1,000 lote.)
AmFornBec |Va s BB A CojCent Pacliss | Erfecy aser D
BT s B......85 45, .
3......080 |CentPacific tst | Erie gen é
ln.. .80 4, .....T8 Buossos BT

00| 10,
nﬂu Buenea 0Og J )

wole llnltAﬂh]a I\a 'l'

tlﬂw: 4 87
1 ] ﬁﬂbﬂﬂkl‘“ hvndl.lo(iln 17
ity wiiy 10 ni N s 10
. My I!Ln UnGus st Dend RO ref 32 | 25. -
----- Pyl B......88 M......58 Nat Tube se
Dnm{m.ld.lh (.'.null!oh [MI. Ed.hlm 2. 9

...... o4lz ('m l.-lhur.ln l:m- 15t cun “ 2.
1w - 0 NY Cen deb e
MTaI ug l.rIIcvlllw& 17......9%
| SO - L SR ORY, | Bive

La0lp Onla N “' diga l.ﬂhdl Bollyq

.e 6 iy ATy

-%'1. Am TAT cvilis (‘hlllld!'r:rg': ;;npnu
T Kalg 5. .
.MHhmm m- l'hllolanpw LR O S

8t LASan Fran

3. .8
NYChiAfStLaa| 2......881p
i W

BtLB

] Cent BRANI | T
l“’(:luullﬂ' I.....:gla lﬂm“ ] a-:mr—u“
L) L R ba sapEme
Y mnnu'l 0:0&?9: u‘r.i.ﬁ..im l&......lﬂup.lhll nlJ
May* reat Nordls NY Rys fdg ds’ 1... ...
Devuns 1.....,00M% L 1 az 'rlgl-bda\l..rih
M...... s\f Oty 44 81 .*. iy | 5 ndlgs  1......
- T 100n| 2 va T | Girmnby AL Bouth l'." “
10, ... . vaYy 'n' onrllnn 5, . LT e Herd y ¢ Bissiik 78
French Repaiyn s 0Aa0 ev ¢ 3. 04 |NY Westch'ter 1. 7T
2...1011-16 XY uuru ltu Vsvsaos "n Hud & M fig| & Boston ¢\4e BouthPas rn-
18, 107 ol Chid Alton Bige s Berim A 1 ig 1.
5...101 1-18 Ul BT Norfolk AW &y
i M m-anuu © BAQ joint 4 | fndisnaBtesl 84| 3., 9 Southern Ry bs
101118 1., ... Lo BN Boasis NorthernPacds 3., .... g
10 wl Am am- dnh.h f.eevi @i Interd R T ref E Bouth Ry gm 4s
30, . 101 4 oy, ... 93y | TOm 10 .Adlg
Cityof Bor- 1 2,.,... 08y, dﬁ Ve .NH 1 AD Term RR Amn |
deaus AmTATevr Wy 1.. Ldeiun nn Ty of St L 4
Seen 88 e ol pd muqmu 1 % NorthersPacss 2. .. .01 |
Weisevs PRl 61, C ,N0la | Interboro-Met | i "l. Texna Cocv
ntrd'l.waihl B anals um. thB&Qllll:p tvlt-rwt L LA I
1. PR R i [ T il - P
. Uslg 21, ... 9ata Chi Gt Weat & lmnumnnu, ru«

Cliy of Mar- Bovrren e'u. Too.oo.ba |2 .....000  1,...,.70¢ 3B......
welllewtn | 5. .....95 | ..., nula lm hm'-dl
103.,..,.08 ,AmTA‘!‘ mu Clulnu' :v u Lack 8t % nu ; L TR PP A0lg
L S Uhly «on s -D0kg L 10 Pﬂmu ma 2‘: : 30
Clty of Parin s ;' ml. Cmda “'mn l.uaunuml .\o 'tamu-xh

1 Ablg % ... 00 % o1 1 siw

Ty YRS ST e

$6,100,000

STEEL CORPORATION
ADOPTS 8 HOUR DAY

275,000 Employees Will Re.
ceive Time and a Half for
Overtime.

DOUBLE PAY FOR SUNDAYY

Midvale and Cambria Com.
panies to Form Coopera-
tive Welfare Plans.

The United Blates Bteel Corporation
has adopted the elght hour basle da.,
according to an announcement made ves.
terday Ly Elbert H. Gary, chalrman of
the corporation. - The principle of (s
elght hour basio day s similar to tha
of the Adamnson law governing rallrond
employees and gives tha workman an
eight hour day with time and ons-halt
for overtime and double pay for Sundays

and holldayn.

Judge Gary's statement follows:

“The finance committes of the 1'nited
States Steel Corporation to-day unan-
Imously approved thea recommandation
of the chalrman and president of the
corporation and of the presidents of pube

wldlary companies to adopt the eight

| hour basle day, to become effective (ic-

tober 1, 1918, The open ghop plan hers-
tofore in foree throughout the works v il
be confinued.”

The corporation and s subsidisr es
have approximately 275000 men on
thelr payrolls and the new basis [or a
day's workyls coneldered equivalent (n &
23 per cent. Incrense in wages for labon
The corporation now pays $4.30 for &
ten hour day to common labor,

To Solve Labor Problemas.

The adoption of the elght hour baste
day Is considersd one slep In the diress
tion toward molving the Increasingly dif-
ficult labor problema that are confront-
ing the Important steel manufacturers,

Another step taken in this direction
was announced yesterday Ly the Midvale
Steel and Ordnance Company and Its
subsidiary, the Cambria Steel Company,
which have declded to formulate u plaa
for cooperation between employees and
employers,

With this end In view the employees

have appointed representatives who will
confer to-day with the companies’ reps
resentatives for the creation of o plan
for the mutual benefit of all

The action of the Midvala Stec! and
the Cambria Breel companies is expected

Onluh RM 'r:mr-u 14 8s | to he followed by the other important
. "t steel manufacturers, The Midvals ahd
|aml!nlcd companics employ Rpproxi-

mately 60.000 men.
A. C. Dinkey, president of the Nid-
vale, has outlined the alma of the mas-

5... .178' | agement in a poster which has beay
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artificial Abre ara chiely remarkable for
1|u=-|r Lrillianey, Lelng niore lusirous than
patural siltk, but of & somewhat harsher
texture, Some of the early shortcomings
of the artificial product, lack of strength
and elasticlty, hava been considerably
lessened and these silks are now used in
fabrics for bolh warp and flling threads,
for hoslery, dress trimmings, uphol- |Deficit ...
steries and rags,
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['- W Pron Pine Lines,

placarded about the company’'s plin's
and says:

“The board of directors and officers of
the Midvale Bteal Company and eub-
sldlary companles, recogniaing the it
that the prosperity of thelr companicd
i Inseparably bound up with the general
welfare of thelr employees, proposs, Wit
the cooperation and nmsent of thelr i
ployess, nnd for their mutual interests
to establish a plan for reprementiation ot
employees which will hereafter xovern
all relations between the companles and
thelr employees,

Few Disputes With Emploryecs,

“The past history of these corppunios
has been remarkably free from serjons
disputes with thelr wage earners, du-, it
is sincerely believed, to the falr dea °g

L]
"
{ ]

which It has always been the alm of !
management to malntain in all muoires
affecting the relatlon of the compan:
to their employees

“We recognize the right of wage a7
ers to bargein collectively with their
ployers, and we hereby invite all #n.
ployees to meet with the officers of ther
reapective companles for the purpose of
consldering and, If practicable, adopt "y
a plan of representation by the ome
ployees which ghall be thoroughly demos
cratic and entizely free from interfercroe
by the companies or any oflicial or agoal
thereof.

“1t | hoped that every employen wili
respond to this invitation and maet Wit
the oflicers of the company In the =
of fair deallng and mutual helpfuis

PUBLIC UTILITY QUOTATIONS.
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